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Table  1.  -  Cotton:  Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,   1945-46  to  1947-48 


:            Cumulative  volume  of  t 

rading 

;  j  Llonth-en 

d  cper  c 

?nt.  acts 

]  lonth 

:  19  05  -r  s 
:  19*4-45  ' 
'  Aver  i.za.  • 

1945-46 

:  1946-47 

:  1947-48 

i  i  t 

t  1  m 

J  c  • 

"<   1945-46  * 

1946-  47 

• 

•  1947-48 

i       1 00 

!       t)  G.  x  *5  S 

100 
bale  s 

100 
bales 

100 
bales 

100 
:  :  bales 

100 
bales 

100 
baT  es 

August 

:     24  933 

19, 773 

45, 209 

37,074 

::  13,176 

23, 112 

16, 380 

September 

1 

:  62,423 

39, 286 

104,469 

88,898 

i:  12,856 

24,934 

17,123 

October 

94,869 

83,869 

196,895 

164,056 

::  15,154 

23, 329 

22, 314 

November 

:  124,938 

122, 423 

250, 981 

229,588 

::  17,844 

22,078 

22, 737 

December 

151,712 

151,429 

294, 134 

:  17,826 

23,595 

January  ; 

179, 333 

190,982 

350,606 

:  20,786 

23,  751 

February 

201,865 

231, 319 

406, 308 

:     22,  301 

22, 778 

Larch  j 

229,494 

271,854 

456,494 

::     23,  330 

21,700 

April  i 

256,037 

303,938 

513,857 

::  22,411 

19,475 

May  j 

280,516 

330,052 

552,451 

:j  21,559 

17,511 

June  j 

•  310,674 

363,560 

592,426 

i 

i:  21,232 

15,426 

July  ! 

337,227 

430,109 

640,785 

i:  22,373 

15,753 

) 


Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

November  1947 


■ 

Future 

!  A11 

: 

Futures 

:      1947  : 

1948 

:      ly48  : 

1948  s 

1948 

:      De  c .  : 

Jan . 

:      Mar  *  : 

May  : 

July 

1947 

i  100 

100 

100 

100 

100 

100 

No  vpTnh  R  t* 

i     bale  s 

bales 

bale  s 

bale  s 

bales 

bales 

1 

!  762 

253 

0 

281  • 

143 

66 

S  un  d  a  v 

3 

:  1,680 

461 

0 

555 

336 

198 

H  o  1  i  d  ay 

5 

2,978 

771 

1 

930 

760 

453 

6 

:  2,569 

653 

0 

906 

601 

351 

7 

.  1,849 

423 

0 

619 

428 

338 

8 

.  1,073 

282 

0 

410 

218 

156 

Sunday 

10 

!  4,329 

937 

0 

1,467 

970 

793 

Holiday 

t 

12 

3,258 

638 

0 

1, 193 

751 

547 

13 

:  2,720 

493 

2 

1,  028 

651 

481 

14 

!  2,277 

376 

0 

948 

519 

410 

15 

.  1,009 

219 

0 

383 

205 

170 

Sunday 

17 

3,795 

520 

0 

1,259 

1,019 

764 

18 

.  3,940 

5y5 

0 

1,264 

1,018 

866 

19 

•  3,959 

634 

2 

1,271 

1,019 

849 

20 

3,627 

562 

0 

1,044 

1,012 

767 

21 

4,420 

520 

0 

1,696 

1, 144 

754 

22 

•  2,236 

411 

0 

891 

479 

281 

Sunday 

24 

4,  048 

313 

0 

1,407 

901 

1,022 

25 

3,958 

183 

0 

1,433 

894 

1,125 

26 

4,066 

177 

0 

1,  430 

1, 139 

1,  029 

Holiday 

> 

28  * 

4,401 

147 

0 

1,461 

1,217 

1,181 

29 

:  2,578 

109 

0 

815 

731 

416 

Sunday 

Total 

Nov.  1947 

i 

65,532 

9,677 

5 

22,691 

16,155 

13,017 

Oct.  1947 

75,158 

24,430 

4 

20,172 

17,783 

10,378 

Nov,  1946 

:  54,086 

6,560 

2 

21,475 

11,425 

8,737 

Table  2.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange 

November  -1947  —  Continued 


Date 


Future 


1948 
Oct . 


1948 
Dec  ♦ 


-1*49 
Jan, 


1949 
Mar » 


1949 
May 


Other 

Futures 


1947 
November 


100 
bales 


100 
bales 


100 
bales 


100 
bales 


100 
bale  s 


100 
bales 


1 
X 

.  o 

j.  ± 

o 

n 

n 

Sund  ay 

* 

o 

.               O  1 

n 

o 
o 

r\ 
w 

no  i  x  ..tty 

•                    ^  X  . 

?o 

p 

a 
\j 

c 

•  Of 

91 
*~  i- 

0 

■ 

n 

7 

1  4 

X  X 

o 

X 

8 

»  4 

3 

0 

o 

0 

* 

10 

p  139 

23 

o 

.0 

12 

:  74 

55 

o 

o 

13  .. 

{  44 

R 

o 

* 

14 

:  11. 

8 

o 

5 

o 

15 

:  24 

8 

0 

0 

o 

0 

Sunday 

17  i 

192 

32 

0 

9 

0 

0 

18  ! 

151 

38 

0 

8 

0 

0 

19       .  ! 

126  , 

34 

0 

24 

0 

0 

20     .  j 

176 

5y 

0 

7 

o 

0 

21  j 

254 

41 

0 

11 

0    ,  t 

0 

22  j 

128 

34 

0 

12 

0 

0 

Sunday  ; 

24     .  t 

251  . 

126 

0 

28 

Q 

0 

25     .  .: 

212 

94 

0 

17 

0 

0 

26  i 

182 

96 

0 

13 

6 

0 

Holiday  : 

28     .  : 

280  . 

66 

0 

49 

6 

0 

29  j 

324 

160 

0 

23 

0 

0 

Sunday  ; 

Total      (  : 

Nov.      1947  : 

2,728 

1,016 

0 

243 

6 

0 

Oct.      1947  : 

1,047 

491 

0 

22 

0 

Nov.      1946  : 

3,293 

1,058 

0 

636 

0 

0 

Table  3.  -  Cotton:     Open  contracts  reported,  by  clearing  members, 

New  York  Cotton  Exchange, 
November  1947 


Date 

!  1/ 
:  hi 

•  -hi* 

>  ruuures 

Future 

:     1947  : 
s l/Pe  c  *  , 

1948  ; 
Jan .  • 

1948  : 
Mar  •  . 

1948 
day 

:  1948 
t  Juxy 

1947 

:  100 

100 

100 

100 

100 

100 

November 

!  bales 

bR  les 

bales 

bales 

bales 

bales 

1 

:  22,325 

3,912 

5 

6,654 

6,843 

3,968 

Sunday 

3 

f  22,366 

3,851 

5 

6,  688 

6,822 

3,973 

Holiday 

5 

S  22,494 

3,611 

5 

6,788 

6,9b»5 

4,062 

6 

t  22,473 

3,494 

5 

6,814 

7,048 

4,074 

7 

:  22,553 

3,366 

5 

6,908 

7,  079 

4,136 

8 

.  22,579 

3,264 

5 

6,969 

7,  133 

4,145 

Sunday  ; 

10  s 

22,517 

3,001 

5 

6,995 

7,247 

4,177 

Holiday  ; 

12  : 

22,581 

2,7^8 

5 

7,118 

7,252 

4,273 

13  ! 

.  22,629 

2,636 

4 

7, 162 

7,248 

4,412 

14  s 

•  22,704 

2,479 

4 

7,285 

7,291 

4,467 

15  j 

22,717 

2,379 

4 

7,337 

.  7,295 

4,513 

Sunday  j 

17  j 

22, 800 

2,161 

4 

7,462 

7,286 

4,  637 

18  i 

22,476 

1,924 

4 

7,455 

7, 158 

4,646 

19  { 

22,494 

1,611 

4 

7,530 

7,205 

4,773 

20  ; 

22,456 

1,  354 

4 

7,  555 

7,234 

4,879 

21  j 

22, 333 

1, 127 

4 

7,376 

7,264 

5,037 

22  i 

22, 277 

976 

4 

7,325 

7,250 

5,  100 

Sunday  j 

24  j 

22,390 

828 

4 

7,323 

7,211 

5,  223 

25  j 

22,583 

753 

4 

7,  224 

7, 180 

5,530 

26  s 

22,461 

727 

4 

7, 118 

7,094 

5,575 

Holiday  j 

28  : 

:  22,501 

619 

4 

7, 174 

7,037 

5,611 

29  s 

22,737 

571 

4 

7, 169 

7,094 

5,663 

Sunday 


l/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are 
not  included. 


Table  3.  -  Cotton: 


Open  contracts  reported,  by  clearing  members, 
New  York  Cotton  Exchange, 
November  1947  —  Continued 


: 
: 

Future 

'     1948  : 

1948  : 

1949  j 

1949 

:     1949  : 

Other 
Futures 

:     Oct .  : 

Dec .  s 

Jan.  : 

Mar. 

:     May  : 

19  47 

j  100 

100 

100 

100 

100 

100 

November 

j  bales 

bales 

bales 

bales 

bales 

bales 

1 

:  654 

274 

0 

15 

•  0 

Sunday 

3 

j  689 

318 

0  '  ]*& 

20 

0 

Holiday 

1 

5 

j  688 

325 

0 

20 

0 

6 

:  690 

328 

0 

20 

0 

7 

:  695 

331 

33 

0 

8 

:  699 

331 

0  ■ 

33 

0 

Sunday 

10 

t  742 

317 

0 

33 

*  o 

Holiday 

j 

12  * 

:  767 

335 

0 

33 

0 

13 

:  791 

339 

0 

37 

0 

14 

:  798 

339 

0 

41 

0 

15 

t  809 

339 

o 

41 

0 

0 

Sunday 

j 

17 

:  854 

350 

0 

46 

0 

0 

18 

:  874 

364 

0 

51 

0 

•  0 

19 

:  924 

373 

0 

74 

0 

*  t)  €i 

20 

:  967 

391 

o 

72 

0 

0 

21 

:  1,054 

392 

0 

79 

0 

0 

22 

:  1,118 

415 

0 

89 

0 

0 

Sunday 

24 

:  1,219 

470 

o  • 

112 

0  "f* 

0 

25 

:  1,274 

506 

0 

112 

0 

0 

26 

:  1,252 

566 

0 

125 

0 

0 

Holiday 

28  * 

t  1,312 

585 

0 

159 

0 

0 

29 

t  1,358 

702 

0 

176 

0 

0 

Sunday  j 
i 


Table  4.  -  Cotton:     High,   low  anr1  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
November  IS 47 


Date 

I  1947 

December 

Future 

1948 

January 

Future 

i      High  : 

Lot/  ,  : 

Closing 

High  : 

Low  ; 

Closing 

1947 

: 

November 

;  cents 

cents 

cents  : 

• 

cents 

cent  s 

cents 

1 

!  32.60 

32.37 

32.42-43  t 

w  m     -  IB 

32.39b-59a 

Sunday 

* 
• 

3        i  32.40 

32.17 

32.20  j 

32 .25n 

Holiday 

i 

» 
f 

5        t  32.65 

32.26 

32.62-63  ! 

\ 

32.29 

32.29 

32.64n 

6  ! 

32.90 

32.60 

32.60-65  : 

32.64n 

7 

i  32.78 

32.58 

32.59-61 

32.62n 

8  1 

i  32.75 

32  .58 

32.73-75 

32.76n 

Sunday 

10  ! 

,  33.47 

32.68 

33.41-46 

33 .45n 

Holiday 

12 

:  33.60 

33  .41 

33.57-60 

33  .59n 

13 

33.50 

33.20 

33.20-24 

33.27 

33.27 

33.01n 

14 

:  33.42 

33.22 

33.38 

33.19n 

15 

33.48 

33.35 

33.43 

—      *  —  m 



33.24n 

Sunday 

17 

:  33.83 

33.23 

33.80 

33.61n 

18 

34.12 

33.91 

34.02 

m  —  —  »  — 

33 .83n 

19 

34.33 

33.91 

34.07-09 

34.05 

34.05 

33.98n 

20 

34.43 

34.03 

34.40-42  i 

34. 3 In 

21 

:  34.85 

34.44 

34.79-85  ! 

34.72n 

22 

.  35.00 

34.68 

34.88  i 





34.78n 

Sunday 

24  ! 

35.30 

34.75 

35.27  ! 

35.17n 

25  i 

35.40 

35.15 

35.40  j 

35.28n 

26  ! 

35.63 

35.12 

35.60  j 

35.51n 

Holiday 

28        j  36.10 

35.60 

36.10  : 

35.98n 

29  i 

36.20 

35.52 

35.60  j 

35  .45n 

Sunday 

• 
• 

1 

Table  4.  -  Cotton:     High,   low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
November  1947  —  Continued 


1948  March 

Future 

1948  I  ay 

Future 

:  High 

5     Low  : 

Closing 

l  High 

:  Low 

:  Closing 

1947 

j 

November 

:  cents 

cents 

cent  s 

:  cents 

cent  s 

cents 

1 

:  32.79 

32  .55 

32.59-60 

:  32.68 

32.44 

32.48-49 

Sunday 

3 

:  32.57 

32.33 

32.35 

;  32.48 

32.25 

32.32-35 

Holiday 

5         i  32.85 

32.43 

32.82-84 

:  32.80 

32.37 

32.80 

6        :  33.11 

32.80 

32.80-85 

:  33.03 

32.74 

32.74 

7        :.  32.99 

32.78 

32.78-79       :  32.90 

32.69 

32.70-72 

8        :  32.89 

.  32.78 

32.89 

•  32.84 

32.69 

.  32.82-84 

Sunday  ; 

10 

33.68 

32.88  . 

33.64-65 

33.60 

32.81 

33.58 

Holiday 

12  i 

t  33.83 

33.64 

33.73-77     . j 

33f73 

.  33.53 

33.58-64 

13  i 

33.66 

33.42 

33.45-46 

33.53 

33.30 

33.30-32 

14  ! 

33.62 

33.40 

33.57-59  j 

33.50 

33.29 

33.43-47 

15  i 

33.69 

-  33,56 

33.66-68  i 

33.58 

33.45 

33.48-50 

Sunday  j 

17  5 

34.02 

33.42 

33. 98-34 .00; 

33.95 

33.28 

33.90-95 

18  i 

34.33 

34.09 

34.20-25       t  34.25 

34.00 

34.13 

19  j 

34.54 

34.11 

34.27-29  s 

34.37 

33.92 

34.05-08 

20  i 

34.58 

34.15 

34.56-58  i 

34.31 

33.95 

34.28-31 

21  s 

34.85 

34.55 

34.83-85  -j 

Ox.  x  O 

34.16 

34.38-40 

22  s 

34.96 

34.76 

34.87-91  s 

34.48 

34.50 

34.36-38 

Sunday  j 

24  : 

35.30 

34.75 

35.28-30  s 

34.84 

34.21 

34.70-78 

25  j 

35  .50 

35.18 

35.47-50  : 

34.96 

.  34.61 

34.89-91 

26  i 

35.75 

35,18 

35,67-72  s 

35.25 

34.62 

35.20-22 

Holiday  : 

28  *  : 

36.26 

35.77 

36.14-16  i 

35.88 

35.38 

35.79-82 

29  : 

36.19 

35,59 

35*59-65  : 

35.80 

35.22 

35.22-33 

Sunday  j 

: 

Table  4.  -  Cotton:     High,   low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
November  1947  Continued 


Date 

:  1948 

• 
• 

July  Future                    *  1948 

• 

October 

Future 

1      High  : 

Low  { 

Closing 

1      High  : 

Lot;  j 

Closing 

1947 

November 

i  cents 

cents 

i  cents 

cents 

cent  s 

1 

;  31.89 

31  .70 

31.70-78 

:  29.51 

29.50 

29  .40b-45a 

Sunday 

3 

:  31.77 

31 .55 

31.65-66  i 

!  29,54 

29.37 

29.39 

Holiday 

5 

:  32.10 

31 .77 

32.10            :  29.78 

29.52 

29.65 

6 

!  32.33 

32  .04 

32.06 

:  29.82 

29,60 

29.60 

7 

:  32.18 

31  .93 

31.93-97 

:  29.72 

29.59 

29.50n 

8 

:  32.10 

31.90 

32.10 

:  29.56 

29.54 

29.55 

Sunday  ; 

10 

!  32.83 

32  .11 

32.80-81    '  j 

,  30.16 

29  .60 

30.12b-20a 

Holiday  j 

12 

:  33.00 

32  .80 

32.89-90  i 

30.36 

30.24 

30.33n 

13 

■     32.80  . 

32  .53 

32.53 

:  30.21 

30.10 

30.10b 

14 

;  32.67 

32  .45 

32.55-58       {  30.20 

30.08 

30.12b 

15  : 

32.66  . 

32  .52 

32.56 

:  30.21 

30.15 

30.15 

Sunday 

17  ! 

33.00 

32  .35 

32,98 

!  30.45 

29.94 

30.38 

18  i 

33.25 

33  .03 

33.03  ! 

:  30.75 

30.44 

30.60 

19  i 

33.31 

32.90 

32,91-92  j 

30.75 

30.26 

30.28 

20  i 

:  33.10 

32.79 

32.96-97  j 

,  30.32 

30.07 

30.10 

21  ! 

33.15 

32.93  . 

33.10-12  j 

30.29 

29.91 

30.00 

22  i 

■  33.17 

32.97 

33,08-10       i  30.07 

29.90 

29.96-97 

Sunday 

l 

24        :  33.74 

32.94 

33.60-65  i 

-  30.59 

29.92 

30.52 

25         t  33.83 

33.40 

33.72  : 

:  30.85 

30.30 

50.50 

26  i 

34.05 

33.44 

33.93-96  ! 

30.75 

30.24 

30.56 

Holiday  : 

28 

;  34.73 

34.10 

34.61-63  i 

31.31 

30.68 

31.30 

29        t  34.71 

34.25 

34.28-32  ! 

31.46 

30.95 

31.20 

Sunday 

i 

Table  4.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
November  1947  —  Continued 


:  1948 

December 

Future 

1 

t 

1949  I.. arch 

Future 

Date 

:       High  : 

Low  : 

Closing 

:  High 

:     Low  : 

Closing 

1947 

November 

!  cents 

cents 

cents 

!  cents 

cents 

cents 

1 

!  29.18 

29.10 

■ 

29.10  :   

_____ 

28.65b- 

75a 

Sunday 

t 

3 

i  29,10 

29.02 

29.05  i 

!  28.76 

28.70 

28.68b- 

75a 

Holiday 

1 

5  j 

!  29,40 

29.18 

29.28n          t  29,01 

29.01 

28.97n 

6  j 

!  29.40 

29.27 

29.22n  :   

28 .85b- 

92a 

7        ;  29.25 

29.06 

29.10n 

:  29.01 

28,80 

28.75b- 

80a 

8         t  29.18 

29.12 

29.15n  i   

28.80n 

Sunday 

10  j 

!  29.75 

29.32 

29,75 

29 ,50n 

Holiday 

12  '  ) 

:  30.00 

29,80 

29.92n  ;   

—  __  __ 

29  ,58n 

13  ) 

!  29.80 

29.71 

29.71b 

!  29.55 

29.43 

29.45b 

14 

29.80 

29.75 

29.70n 

:  29.49 

29.42 

29.47n 

15  ; 

29.79 

29. 7 -x 

29.77b-82a  : 



29.40b- 

45a 

Sunday  j 

17  ! 

30.00 

2S  .60 

29,96n 

:     2b.  68 

2b  .33 

29,68 

18  < 

30.31 

30.00 

30.16n 

:  30.00 

29.75 

29 ,87n 

19  s 

30.33 

29.87 

29.85n  j 

29  .88 

2y  .60 

29.54n 

20  s 

29.92 

29.70 

29.65n 

2y  .56 

2j.41 

2b ,35n 

21  j 

29.88 

29.53 

29.55n          j     2b. 50 

29 ,  c  cL 

29.25b 

22  i 

29.56 

29.47 

2b,47b-50a  i 

29  .25 

29.15 

29.18 

Sunday  i 

24        :  30.05 

29.40 

30.00n  s 

29.85 

2b. 17 

29.80n 

25 

30.30 

29.79 

29,92  i 

29.95 

29.81 

29.63n 

26        :  30.10 

29.72 

30.01n  ! 

29.68 

29.51 

29.70n 

Holiday 

28        j  30,65 

30.33 

30.60            j  30.30 

29.30 

30.30 

29        :  30.75 

30.32 

30.40            :  30.45 

29.95 

30.20 

Sunday      :  : 
:  : 


Table  5.  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,   on  the  Nev;  Orleans  Cotton  Exchange, 
by  months,  1945-46  to  1947-48 


Cumulative  volume  of  trading 


I  onth-end  open  contracts 


ronth 

:  19?5-36 

• 

• 

: 

!  1944-45 
'  Average 

s  1945-46 

:  t 
!  1946-47 

1947-48  : 

«  1945-46  : 

1946-47  J 

19<x7-48 

:  100 
s  bales 

100 
bales 

100 
bales 

100 
bales  : 

:  100 
:  bales 

100 

bales 

100 
bales 

August 

!  7,880 

9, 320.0 

28,281.0 

25,319.0; 

t 

:  4,164.0 

12,044.5 

5,749.5 

September 

I. 

,  18,521 

16, 344.5 

63,239.5 

52,758.5: 
91,002.0: 

:  4,101.5 

12,291.5 

6,392.0 

October 

i  26,862 

31,169.0 

107,743.0 

:  5,154.0 

10, 906. 0 

7,  353.5 

November 

.  34,890 

43,891.5 

133,412.5 

125,693.0: 

S  6,041.0 

9, 135.5 

8,592.0 

i 
t 

December 

43, 365 

55,589.0 

159,590.0 

!  6,601.0 

9,043.0 

January  i 

52,479 

72,942.5 

194,283.0 

;:  7,455.0 

8,105.0 

)ebruary  i 

59,224 

93,688.0 

227,287.0 

!  9,139.5 

8,036.0 

March  j 

t  67,428 

118,038.0 

261,868.5 

: 
: 

!  11,135.5 

7,295.0 

■ 

April          :  75,682 

144,025.0 

300,059.0 

!  12,403.5 

6,849.5 

May  j 

83, 180 

161,300.5 

327,951.0 

11,993.0 

6,478.5 

June  : 

92,914 

182,131.0 

355,362.5 

11,486.5 

5,592.0 

J 

July           :  102,819 

222,558.0 

388,894.5 

11,437.0 

5, 322.0 

Table  6.  -  Cotton:     "Volume  of  trading,  New  Orleans  Cotton  Exchange, 

November  1947 


future 


Date 

•  All 

in  'n  « 

Pi ]"t"  1  ]1"G 

'•     De  c  •  • 

Liar .  ♦ 

May  ; 

July 

1947 

i  100 

100 

100 

100 

100 

November 

!  bales 

bales 

bales 

bales 

bales 

1 

:  361 

58 

106 

135 

57.5 

Sunday  i 

3 

i  1,166.5 

172.5 

291.5 

483 

155 

4 

:  364 

48.5 

134.5 

142.5 

36,5 

5 

:  1,660 

259 

437 

686 

256 

6 

i  1,578 

218.5 

381.5 

641 

287,5 

7  i 

I  862.5 

170.5 

199.5 

320.5 

166 

8 

l  333 

•  40 

93.5 

123.5 

65 

Sunday  < 

10 

:  2,153.5 

403 

577.5 

688.5 

419 

Holiday  i 

12 

:  1,465 

199  .5 

314 

528 

306 

13 

!  1,236.5 

151.5 

299 

489 

245.5 

14 

:  1,069 

69 

306 

409 

266 

15 

i  694 

75 

278 

243.5 

88 

Sunday  i 

17  * 

!  2,022 

195 

675.5 

725 

359  .5 

18 

1,910 

191.5 

435.5 

634.5 

567.5 

19 

:  2,226.5 

150 

617 

902  c  5 

449.5 

20 

:  1,838 

146 

601.5 

588  .5 

416 

21  i 

1,923.5 

213.5 

613 

701.5 

312 

22  ! 

866.5 

167 

279 

246.5 

122 

Sunday 

24 

:  2,406 

144 

687.5 

719 

699  .5 

25 

2,  292.5 

85.5 

593.5 

665.5 

675.5 

26  i 

!  2,541.5 

68  .5 

716 

742.5 

838 

Holiday  i 

28  | 

:  2,501.5 

48,5 

670 

773.5 

759 

29  j 

1,220 

13 

285.5 

455.5 

312 

Sunday  •> 

Total 

November     1947  i 

34,691.0 

3,287.5 

9,592.0 

12,044.0 

7, 858.5 

October      1947  ; 

38,243.5 

11,194,0 

8,812.5 

11,426.5 

5,497.0 

November     1946  i 

25,669.5 

1,745.0 

10,495.0 

6, 154.5 

4,285.0 

Table  6.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange 

November  1947  —  Continued 


Future 

Tla+-  q 

1948  : 

1948 

:  1949 

1949  : 

,  Other 

Oct.  : 

Dec  • 

:        Mar . 

• 
• 

May  : 

futures 

1947 

100 

100 

100 

100 

100 

November 

bales 

bales 

bales 

bales 

bales 

1 

4.5 

0 

0 

Sunday 

3 

51 

11.5 

2 

0 

4  1 

2 

0 

3.  0 

5 

22 

o' 

0 

j 

6 

31.5 

18 

0 

0 

7 

1.5 

.5 

4 

.     0  fi 

8 

3 

3 

5 

:  ° 

Sunday  ! 

10 

35 

30.5 

.  0 

0 

Holiday  \ 

12 

76 

41.5 

0 

0 

13  ! 

27.5 

15 

9 

.  0 

14  ! 

8 

2 

9 

•  0 

15  ! 

2 

.  7.5 

0 

o 

Sunday  j 

17  I 

32.5 

21.5 

13 

0 

18  t 

56.5 

24.5 

0 

0 

19"  ) 

98.5 

8 

1 

0 

20  ) 

48.5 

,  23.5 

14 

0 

21         '  ! 

51.5 

'  31.5 

♦  5 

0 

22  ! 

34.5 

16.5 

i 

0 

S  und  ay  j 

24  j 

105 

\  50 

.  i 

:  0 

25"  i 

128.5 

'  75 

69 

0 

CO  J 

150 

21.5 

0 

5 

0 

Holiday  j 

28  j 

173 

.  62.5 

.  15 

.  -  0 

0 

29  s 

108 

.  36 

.  10 

0 

o 

Sunday  j 

Total 

November    1947  ; 

1, 

250.5 

500.0 

153.5 

5.0 

0 

October      1947  t 

364.5 

220.0 

26.5 

0 

November     1946  : 

h 

636.0 

911.5 

442.5 

0 

Table  7.  -  Cotton: 


Open  oontracts  reported  by  clearing  members, 
New  Orleans  Cotton  Exchange, 
November  1947 


Future 


Date 

'•  Futures 

:l/  1947  : 
!       Dec.  : 

1948 

Mar .  : 

1948  s 
I.?ay  ' 

1948 
July 

1947 

100 

100 

100 

100 

100 

November 

!  bales 

bales 

bales 

bales 

bales 

1 

:  7,361.5 

996 

1,962 

2,304.5 

1,643.5 

Sunday 

3 

:  7,513 

1,031.5 

2,047 

2,308 

1,642.5 

4 

!  7,580 

1,040 

2,023 

2,373,5 

1,657.5 

5  i 

!  7,633.5 

1,001.5 

2,059 

2,411.5 

1,669.5 

6 

7,639 

967.5 

2,028 

2,453 

1,675.5 

7 

!  7,783.5 

998 

2,073.5 

2,487 

1,705.5 

8 

!  7,831.5 

979.5 

2,086 

2,516 

1,723.5 

Sunday  ; 

10          J  7,881 

885.5 

2,160 

2,547 

1,748.5 

Hoi iday 

12  i 

8,064.5 

860.5 

2,205 

2,606 

1,823 

13  i 

!  8,103 

819.5 

2,193 

2,596.5 

1,893 

14 

(  8,218.5 

806 

2,226 

2,615 

1,956 

15  ! 

!  8,283.5 

802 

2,252.5 

2,643.5 

1,968 

Sunday  \ 

17  i 

I  8,280.5 

750*5 

2,218.5 

2,706 

1,969.5 

18 

:  8,237 

676 

2,214 

2,656 

2,003.5 

19  ! 

8,337 

613 

2,262 

2,667.5 

2,069  .5 

20  i 

i  8,465 

582  .5 

2, 522.5 

2,673 

2,129.5 

21 

!  8,325 

525.5 

2,290.5 

2,615 

2, 107.5 

22  j 

:  8,280.5 

463 

2,291.5 

2,608 

2,102 

Sunday  j 

24  : 

!  8,389.5 

385.5 

2,284.5 

2,706.5 

2,158.5 

25  : 

:  8,593. 

349.5 

2,301 

2,650.5 

2,300 

26  : 

i  8,521 

326.5 ' 

2,269.5 

2,650 

2,269.5 

Holiday 

28 

:  8,559.6 

301.5 

2,227 

2,636.5 

2,341.5 

29 

:  8,592 

295.S 

2,172.5 

2,646.5 

2,390 

Sunday 


1/    Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included • 


Table  7.  -  Cotton: 


Open  contracts  reported  by  clearing  members. 
New  Orleans  Cotton  Exchange, 
November  1947  —  Continued 


Future 

Date 

i  1948 

1948  : 

1949  : 

1949 

:  Other 

:        Oct .  : 

Dec  •  i 

Mar .  : 

May 

:  Futures 

1947 

:  100 

100 

100 

100 

100 

November 

5  bales 

bales 

bales 

bales 

bale  s 

1 

l  259 

167 

9.5 

0 

Sunday 
3 

l  303 

172.5 

8.5 

0 

4          1  305 

172.5 

8.5 

0 

5         •:  311 

172.5 

8.5 

- 

0 

6          t  327 

179.5 

8.5 

0 

7          :  328 

179 

12.5 

0 

8          •:  326 

181 

17.5 

0 

Sunday  s 

10         -.  339 

183.5 

17.5 

0 

Holiday  : 

12          j  348 

204.5 

17.5 

0 

13 

!  363.5 

215 

22.5 

0 

14  , 

368 

216 

29  .5 

0 

15  ! 

367.5 

220.5 

29.5 

0 

3uncay  i 
17  1 

382.5 

217 

36.5 

0 

18  ! 

424.5 

226,5 

36.5 

0 

19          s  455.5 

232 

37.5 

0 

20  i 

470.5 

239.5 

47.5 

0 

21  s 

481 

257.5 

48 

0 

22  ! 

504 

263 

49 

o  • 

Sunday  i 
24  j 

526.5 

278 

50 

0 

25  j 

553 

341 

98 

0 

26          :  557 

345.5 

98 

5 

0 

Holiday  : 

28          :  576 

363 

109 

5 

0 

29          :  605 

365.5 

112 

5 

0 

Sunday 


Table  8.  -  Cotton:     High,   low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1947 


Date 

1947  December 

Future 

1948  March 

Future 

High 

:       Low  : 

Closing 

i  High 

t       Low  { 

Closing 

1947 
November  i 

cents 

cent  s 

cents  i 

l  cents 

cents 

cent  s 

1 

:  32.56 

32.34 

32.39-41 

;  32,77 

32.55 

32.56-60 

Sunday  t 


3 

i  32,35 

32.12 

32.19-21  ! 

32,56 

32.28 

32,36-37 

4 

:  32.20 

32,12 

32.19  s 

32,39 

32,30 

32,38-39 

5 

:  32.65 

32,27 

32.61-65 

.  32.87 

32.47 

32.83-84 

6 

:  32.88 

32,61 

32,65-71  ! 

33.09 

32,84 

32.90-93 

7 

:  32.78 

32.56 

32.56-59  j 

!  32,97 

32.73 

32.73-77 

8 

:  32.69 

32.57 

32.68b-69a     j  32.91 

32,78 

32,91 

Sunday 

10 

!  33.45 

32.68 

33,38-42        :  33.70 

32,90 

33,63-64 

Holiday 

12  yj 

:  33.60 

33.40 

33,50-51 

;  33.84 

33,63 

33,73-74 

13 

;  33.48 

33.15 

33.15-16 

:  33.70 

33.38 

33.38-40 

14 

!  33,39 

33,16 

33,39 

:  33.60 

33.37 

33.56-60 

15 

!  33,49 

33.36 

33.36-39         :  33.71 

33.56 

33.63-64 

Sunday  i 

: 

17 

•  33.88 

33,16 

33.78-81  i 

!  34.10 

33,38 

34.02-03 

18          t  34.13 

33.93 

34.04-05 

i  34.32 

34,13 

34.25-28 

19  ! 

:  34.30 

33.97 

34.07 

i  34.52 

34.16 

34,28-29 

20          5  34.43 

34.06 

34.43              t  34.59 

34.24 

34.58-59 

21          t  34.65 

34.39 

34.64-65         i  34.85 

34,52 

34.78-85 

22 

!  34.90 

34.62 

34.88-90        :  34.95 

34,68 

34.92 

Sunday 

J 

24  ! 

35.20 

34.63 

35.13              :  35.27 

34.69 

35.25-27 

25  i 

35.52 

35,05 

35.50-52 

:  35.62 

35,11 

35.53-60 

26 

35.67 

35.18 

35.59              t  35.75 

35.15 

35.62-66 

Holiday 

i 
i 

1 

28       £ } 

36.02 

35.73 

36.00              :  36,26 

35.78 

36.12-17 

29  j 

,  36.10 

35.62 

35.57b-60a  ; 

!  36.18 

35.56 

35.60-61 

Sunday 

t 

Table  8.  -  Cotton:    High,   lov  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
November  1947  —  Continued 


1948  May  Future 

1948  July  Future 

Date 

l  High 

:     Low  j 

C 1 o  s  i  ng 

[  High 

:  Lou 

:  Closing 

1947 

November 

:■  cents 

cants 

cents 

!  cents 

cents 

cents 

1 

:  32.67 

32  .42 

i 

32.44-45     j  31.92 

31 .68 

31.71-74 

Sunday 

f 

3 

;  32,49 

79  90 

OC  m  C\J 

32.31-32     :  31.76 

71  -  fi9 

4 

!  32-37 

79    9  A 
OC  «  C-z 

32,36-37 

!  31.69 

71  55 

OX  <  DO 

71  RQ 

5        :•  3^-84 

79  AA 
OC  .  '±"± 

32.80-82 

i  32.11 

71  77 

7^  OR 

6  ! 

!•  3o.04 

79  7S 

32.79-80 

:     32c 30 

79  OA 

OC  c 

79  LOfl 

7        i  32o89 

79 

OC  u  O  1 

32.67-69 

i  32.16 

7T  Qfl 

7  "i     Q  A    Q  *Z 

8  ! 

32,85 

79  RQ 

32.81-85  . 

.  32,06 

71  no 

79  Aff 
OC  .  Uu 

Sunday  : 

10  ! 

33.60 

79  R7 
OC  .  oo 

33,53-55     j  32.83 

79  OQ 

OC  • 

Holiday  : 

12  '  33.75 

7 3 5  3 

.33,63-65  , 

32.99 

79  ,7ft 

79  .RR 

13        :  33.59 

.  33.29 

.•33.29-30  . 

:  32.82 

32.50 

32,50-51 

14        :  33.50 

33.29 

33.47-49  i 

32,64 

32  =4? 

32  .56 

15  1 

•  33.59 

.    33 . 45 

33.45-47 

32.63 

32  .51 

32 .53-54 

Sunday  :• 

17  j 

34.00 

33.26 

33.91-94  .! 

33.06 

32.30 

33^00 

18  1 

34,23 

34.03 

34.14-16  : 

33.25 

33.04  • 

33 .08-1 3 

19  : 

34.35 

3.7-98 

.34.03-07  ; 

33.28 

79  QA 

79  .00-94 

20  1 

34.28 

.     34.00  . 

34.24-28  . 

33.13 

;  32,81 

33.00-01 

21  : 

34.46 

34.08 

34.40-45  : 

33.16 

32  .90 

33.13 

22  { 

34.47 

34.26  . 

34 4 44-45     :  33.15 

32.94  . 

33,07 

Sunday  : 

24  i 

34.84 

•  34.20 

34.80-82  : 

33.73 

32.95 

33.68-70 

25  : 

34.98 

34.60 

34.93-98  j 

33.82 

35.40 

33.70 

2G  j 

'  35.26 

34.60 

35.12-21  .: 

3<x.05 

.  33.39 

33.98-34.04 

Holiday  s 

28  *  i 

35.88 

35.25 

35.76  ( 

34.73 

34.03 

34,60-64 

29  i 

35.80 

35.31 

35.32-35  : 

34.66 

34.20 

34,28-30 

Sunday  s 

Table  8.  -  Cotton:     High,   low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
November  1947  —  Continued 


L'a  x  e 

:  1948 

October 

Future 

!  1948 

December 

Future 

!     High  : 

Lew 

:  Closing 

i       High  : 

Lev;  : 

C 1 o  s  i  ng 

1947 

November 

:  cents 

cents 

cents 

:  cents 

cents 

cent  s 

1 

:  29.50 

29.48 

29  .50b-54a 

t 

 _ 

29. 10b- 14a 

Sunday 

3 

:  29.50 

29.41 

29.42b-45a 

:  29.10 

29.01 

29.04b-09a 

4 

:  29.45 

29.45 

29.49b-52a. 

«  •  m 

29.11b-16a 

5 

:  29.75 

29.65 

29.74b-76a  :   

29.36b-41a 

6 

:  29.83 

29.65 

29.66b-68a     t  29.44 

29.25 

29.25 

7 

t  29.70 

29.70 

29.47b-51a 

29.05b-08a 

8        :  29.64 

29.55 

29.57b-61a. 

:  23.15 

29,14 

29.15b-21a 

Sunday  j 

10 

!  30.13 

29.60 

30,13 

!  29.73 

29.52 

29.72b-74a 

Holiday  ; 

j 

12  '  i 

:  30.37 

30.26 

30.28b-31a 

29.95 

29.87 

29.88b-91a 

13         i  30.20 

30.10 

30.05b-10a  i 

-  29.78 

29.74 

29  .61b-63a 

14  ! 

:  50.20 

30.06 

30.10b-14a 

!  29.74 

29.74 

29.66b-68a 

15  i 

30.16 

30.16 

30.17b-21a  j 

•     29 .79 

29.71 

29.76b-80a 

Sunday  s 

17  : 

30.41 

29.99 

30.46b-48a     t  30.12 

29  .^0 

30.04 

18  j 

3C.75 

30,50 

30t70 

i  30.25 

30,09 

30.25 

-   19  j 

;     30 , 78 

30,31 

30f33b-33a 

30.00 

29.89 

29.95 

20  j 

I  30.37 

30.08 

30,15b-20a  , 

29.87 

29.74 

29  .67b-70a 

21        :  30.32 

29.93  ■ 

30.07  i 

29.83 

29.55 

29.57b-60a 

22         ;  30.08 

29.85 

30,06 

.  29.55 

29.44 

29.55b-58a 

Sunday  t 

24  j 

30.65 

29.95  • 

30,60  : 

29.95 

29.47 

30.09b-14a 

25  i 

30.78 

30.36 

30,60^65  : 

30.29 

29.78 

30.06b-08a 

26  5 

30.71 

30,18 

30.60  : 

29.99 

29.69 

30.05b-08a 

Holiday  : 

28  *  ? 

31.35 

30.63 

31.35        ..  : 

30.81 

30.29 

30.75-81 

29  i 

31.40 

31.00  • 

31.29  ! 

30,84 

30.35 

30.60b-68a 

Sunday 


Table  8.  -  Cotton:     High,   low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
November  1947  —  Continued 


Date 

1949  March 

Future 

1            1949  May  Future 

:  High 

:     Low  ; 

C 1 o  s  i  ng 

:      High     :     Lov.-     :  Closing 

1947 

j 

: 

November 

:  cents 

cents 

cents 

t     cents        cents  cents 

1 

28.57b-65a 

Sunday 

i 

3 

i  28.71 

28.70 

28.65b-75a 

4 

28.70b-78a 

5 



28.94b-98a 

6 

—  ______  __ 

28.86b-90a 

7 

t  28.93 

28.93 

28.66b-70a 

8 

!  28.79 

28.79 

28.78b-8  3a 

Sunday 

10 

29.35b-40a 

Holiday 

12 





29.52b-56a 

13 

.  29.45 

29.42 

29,24b-30a 

14  i 

29.46 

29,40 

29.35b-40a 

15  i 

29 .45b-50a 

Sunday  : 

17  s 

29  .69 

29  .42 

29.69 

18  i 

_____ 

_____ 

29.90b-95a  j 

19  5 

29.54 

29  ,54 

29.60b-65a  ! 

20  j 

29.50 

29.43 

29,32b-37a  : 

21  s 

29,20b-22a  ! 

22  : 

29.20 

29.20 

29,18b-20a  j 

Sunday  ; 

29.10 

29.10 

24  j 

29.65b-69a  : 

25  j 

29.94 

29.81 

29«66b-70a  i 

26  j 

29.62b-65a  j 

29.10        29.10  29.25b-32a 

Holiday  : 

28  '  i 

30.17 

30.05 

30,27b-30a  i 

    29.90b-95a 

29  j 

30.25 

30.25 

30.25                  :      29.85b-95a 

Sunday  : 

• 
• 

Table  9.  -  Cotton:     "Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1945-46  to  1947-48 


Cumulative  volume  of  trading  : 

:  Month-end 

open  contracts 

Month  ] 

!     1935-36  ! 
1944-45  i 
Average  '• 

1945-46  : 

1946-47  : 

1947-48: 

:  1945-46  : 

1946-47  J 

1947-48 

100 
1  bales 

100 
ba  1  e  s 

100 
bales 

100  : 
bales  { 

.  100 

:  bales 

100 
bale  s 

100 
bales 

August  i 

!  182 

Oc,  »L> 

O  ,  tiLkO  ,  0 

> 

u'iO  .  U  2 

:  22.5 

O Cu  »u 

10  1  .O 

September  i 

!.  322 

1       '  12.0 

QUI  iU 

ow1!  .  u 

October      :  481 

OC  .b 

IV, OoctO 

b, olo.O; 

1 

o ,  b lb . b: 

:  8.5 

4  /  o  .b 

0c  o .  b 

November  i 

611 

100  .b 

£l ,  140  .b 

:  17.0 

O  /  O  .b 

December  : 

871 

110  .b 

<s4,  ob<s  .U 

I  22.0 
t 

49.0 

36<c  .0 

January 

:  1,069 

o  o  o  c 
CCO  •  D 

00, OOb .0 

o<5<£  .b 

February 

1,202 

o, bol .b 

04:,  Dli  .O 

:  289.5 

cyO  .0 

L'arch 

!  1,436 

10, 333.0 

37,393.5 

:    .  428.0 

210,5 

April 

;  1,635 

18,526.0 

41,037.5 

:  643.0 

250.0 

May- 

;  1,729 

25,545.5 

43,640,0 

:  676.5 

247.5 

June 

:  1,891 

32, 356.5 

44,774.5 

:    .    618.5  . 

234.5 

July 

:  2,044 

38,  298.5 

45,  783.0 

:        654.5  . 

189.5 

United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J,  M.  Mehl,  Administrator 


Field  Offices 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 
Room  1200,  Board  of  Trade  Bui 
141  West  Jackson  Boulevard 


Kansas  City  6,  Missouri 
L«  E.  Wolf,  In  Charge 
054  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  B«  Withers,  In  Charge 
510  Grain  Exchange  Building 


New  Orleans  12,  Louisiana 
Wi  D«  Espy,  In  Charge 
Room  306,  Now  Orleans  Cotton 
Exchange  3uilding 


New  York       New  York 

George  Hi  Bast on,  In  Charge 
Room  602,  Nov/  York  Cotton 
Exchange  Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 

Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants1  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


Now  York  Cotton  Exchange 
Now  York  Mercantile  Exchange 
Now  York  Produce  Exchange 
Vfool  Associates  of  the  New  York 
Cotton  Exchange,  Inc» 


